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TO HAVE AND TO HOLD all and singular the said premises vnto the Mottt agee, s suocessors and acigns
forever.

The Mortgagor covenants that he is lawfully scized of the premites horeinabove described in fee simple
absolute, that he has good right and lawful authority to sell, comney, or encumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Montgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest o the indebteadneas vvidenaed by the said note,
at the timnes and in the manner therein provided, or as adified or extended by mntual ageaement in writing.

2. That this mortgage shall sexure the Mortgagee for such further sums as may be advancad hereafter, at the It
option of the Mortgagee, for the payment of taves, inswance preminms, public asscssments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances. readvances or credits that may . 00«
be made hereafter to the Mortgagor by the Mortgagee, and for auy other or further obligation or indebtedness —
due to the Mortgagee by the Mortgagor at any time hereafter; and that 2l sums so advanced shall bear interest
at the saine rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless othenwise pro- O-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person olligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respedt to any security not expressly released
in writing, the Mortgagee may at any time, without natice or consent, make any agreement extending the time
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4. That he will keep the impronoments s evisting or hoereafter eridted an the moitgagod property incured
as mav be reguired from tine to time 1 the Mortregee againdt Joss by fire and other hazards, camalties and
contingrncies in such smounts and for axd periods ac may be seguired by the Maortoagee and will pay prompthy.
when due. any preminms on sucds inaurance providon for pavineit of which has not bovn made hereinbefore. ATl
insurance shall be carriad ia companies approvad by the Mortgagoe and the policies and nm-\\ak thereof <hall
Y bodd by the Mortgacoe and have attadicd thorcto s pavable (danc in fovor of and in fo9in acoeprable to
the Mortzagee Tn ovaut of Yoa Martoacor will give imameadizte notice by il to the Mortgaoee, who may mzke
proof of logs if Dot made promptiy by Monteazor, and cach inarance company cacerned is lerely anitaized
and dirccted 1o ke puvment for aadi Lins biredthy to the Manteacee dead of to the Mortaagor and Moricagoe
jointhy. and the incurance procoeds or anyy Just thereol may be appliod T the Mortaagee at its option either to the
raduction of the inddtednes Leroby conied s ta the redoration or repuir of the propeaty damaged. In coent
of forcichesre of this mortgage w ot racker of Uile 0 the Maatzagad propoaty in extincuidimest of the
inddtedncss saxurad herchy . a1 rghis itk und interest of the Moentgagor in and to any insuranae policics then
in force shall pass to the punchasws or grantee.
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. 3. That be will kivp al) iinprovements now existing or harealter erected vpon the murigaged property in
f‘ good repair, and. in the case of a comtructicn kaan, that be will aantinue camtructson until completion witbout
! interruption, and shonld ke fail to do o, the Matgages may, ot its oplion, enter upon said premises, make what

ever repairs are necessary, induding the comphtion of auy comtruction wosd utderway, and charge the expenses
, for such repairs «r the completion of such constriktion to the mtgage debt.

6. That the Moigager may roguire the mader, comzha or enduser of auy indebledoess secured bereby to
. carry Life insurance upon himsedf in a sum sufficient to pay all sums secured by this mortgage, dedgoating the
Mortgagee as bendiciary thizeof, and. upon failure ¢f the Mortgagor to pay the premiums therefor, the Mort.

gagee may, at its oplion, pay said pramiums, and all sumns so advanced by the Mortgagee shall become a part
of mortgage deta.

7. Tha, together with, and in addition to, the monthly pavinents of principal 2nd intarest payable under the
terms of the note secured hercby, he will pay to the Mortgagor, on the finst day of each month, until the indebted-
ness secured hereby is paid in full, 3 sum egual to one-twelfth of the annual taxes, public assessments and insur-

1 ance premiuing, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taes, insurance
. praniums and poblic assessinents, the Martgagee may at its option, pay s2id items and charge all advances there-
for to the monteage debt, These momblv came paanonts will ol bear intarest to the moitgagor{s ).

S. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de- 5
fault bercunder, and should legal proceedings be instituted pursuant to this indtrumeant, then the Mortgagoe shall
have the right to have a receiver appoiuted of the rents, issues, and profits, who, after dedudting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the payvment of the debt secured hereby.

9. That, a1 the option of the Moartgagee, this mortgage shall become due and pavable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor

shall permit work on the project to become and remain interrupted for a period of Efteen (15) days without the
written consent of the Mortgagee.
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10. It is agreed that the Mostgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort-
gagor shall fully perform all the tams, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this martgage shall be uiterly null and void; otherwise to remain in full force and virtue. If thare is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure
of this martgage, or should the Mortgagee Lecome a party to any suit invelving this Mortgave or the title to the
premises described herein, or should the debt secured hereby or any part thereofl be placed in the hands of an
attorncey at law for collection by suit or otherwise, all costs and eapenses incusred by the Matgacee, and a reason.
able attorney’s fee. shall thereupon become due and payable immediately or on demand, at the option of the 1
Mortgagee, as a part of the debt secured thereby, 2nd may be recovered and eollected hereunder. E
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